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Introduction 

We have reviewed the accompanying 30 September 2025 condensed consolidated interim financial information of Mobile 
Telecommunications Company K.S.C.P. (the “Company”) and its subsidiaries (together, the "Group”), which comprises the condensed 
consolidated interim statement of financial position as at 30 September 2025, the condensed consolidated interim statement of profit or 
loss and the condensed consolidated interim statement of other comprehensive income for three month and nine month periods then ended, 
the condensed consolidated interim statement of changes in equity and the condensed consolidated interim statement of cash flows for the 
nine month period then ended, and notes to the condensed consolidated interim financial information. Management is responsible for the 
preparation and presentation of this condensed consolidated interim financial information in accordance with IAS 34, Interim Financial 
Reporting. Our responsibility is to express a conclusion on this condensed consolidated interim financial information based on our review. 

Scope of review 

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

Basis for Qualified Conclusion 

As disclosed in note 2.3 to the condensed consolidated interim financial information, the Group holds investments in subsidiaries located 
in the Republic of Sudan, which has been classified as a hyperinflationary economy in accordance with the criteria of IAS 29, Financial 
Reporting in Hyperinflationary Economies. The Group did not perform an assessment of the impact of hyperinflation on these subsidiaries 
in the condensed consolidated interim financial information, in accordance with IAS 29. In the absence of such an assessment,  it was 
impracticable for us to determine whether any adjustments might have been necessary in respect of elements making up the condensed 
consolidated interim statement of financial position as at 30 September 2025, 31 December 2024 and 30 September 2024, the condensed 
consolidated interim statement of profit or loss and the condensed consolidated interim statement of other comprehensive income for the 
three month and nine month periods ended 30 September 2025 and 30 September 2024, and the condensed consolidated interim statement 
of changes in equity and the condensed consolidated interim statement of cash flows for the nine month period ended 30 September 2025 
and 30 September 2024. 

Qualified Conclusion 

Based on our review, except for the possible effects of the matter described in the Basis for Qualified Conclusion paragraph, nothing has 
come to our attention that causes us to believe that the accompanying condensed consolidated interim financial information is not prepared, 
in all material respects, in accordance with IAS 34, Interim Financial Reporting. 
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Emphasis of matter – Political uncertainty in Republic of Sudan  

We draw attention to note 2.4 of the condensed consolidated interim financial information, which describes the Group’s assessment of the 
ongoing impact of the political uncertainty in the Republic of Sudan on the Group’s operations and financial performance and related 
uncertainties. Our review conclusion is not modified in respect of this matter. 
 

Report on review of other legal and regulatory requirements 

Furthermore, based on our review, except for the possible effects of the matter described in the Basis for Qualified Conclusion paragraph, 
the condensed consolidated interim financial information is in agreement with the books of account of the Company. We further report that, 
nothing has come to our attention that causes us to believe that there were any other violations of the provisions of the Companies Law No. 
1 of 2016, as amended, and its Executive Regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of 
Association, as amended, during the nine month period ended 30 September 2025 that might have had material effect on the business of 
the Company or on its financial position.  
 
We further report that, based on our review, except for the possible effects of the matter described in the Basis for Qualified Conclusion 
paragraph, nothing has come to our attention that causes us to believe that there were any other violations of the provisions of the Law No. 
7 of 2010, as amended, concerning the Capital Markets Authority, and its related regulations, during the nine month period ended 30 
September 2025 that might have had material effect on the business of the Company or on its financial position. 

 

 

 

 

Dr. Rasheed M. Al-Qenae 
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11.2    Reserves 

 

Legal 
reserve 

 Foreign 
currency 

translation 
reserve 

 Investment 
fair 

valuation 
reserve 

 Other 
reserves 

 Retained 
earnings 

 

 Total 
reserves  

 KD ‘000  KD ‘000  KD ‘000  KD ‘000  KD ‘000  KD ‘000 

            

Balance at 1 January 2025  216,354   (1,633,480)   (13,994)   2,050    516,887    (912,183) 

Profit for the period  -   -   -   -   178,171    178,171  

Other comprehensive (loss) / 
income for the period  -   (21,198)   270    (1,380)   -   (22,308) 

Total comprehensive (loss) / 
income for the period  -   (21,198)   270    (1,380)   178,171   155,863 

Transactions with shareholders of 
the Company, recognized directly 
in equity: 

           

Cash dividends (2024) and interim 
dividends (2025) (note 11.3) 

 -   -   -   -   (151,447)   (151,447) 

Impact of application of IAS 29 
(note 20)  -   -   -   -   1,658    1,658  

Balance at 30 September 2025  216,354    (1,654,678)   (13,724)   670    545,269    (906,109) 

            

Balance at 1 January 2024 216,354  (1,556,226)  (14,070)  2,998  457,025  (893,919) 

Profit for the period -  -  -  -  135,534  135,534 
Other comprehensive loss for the 
period 

- 
 (84,634)  (898)  (538)  -  (86,070) 

Total comprehensive (loss) / 
income for the period -  (84,634)  (898)  (538)  135,534  49,464 

Transactions with shareholders of 
the Company, recognized directly 
in equity: 

 
          

Cash dividends (2023) and interim 
dividends (2024) (note 11.3) 

 
 

-  -  -  -  (151,447)  (151,447) 
Impact of application of IAS 29 
(note 20) -  -  -  -  3,619  3,619 

Balance at 30 September 2024 216,354  (1,640,860)  (14,968)  2,460  444,731  (992,283) 

11.3 Dividend 

The annual general meeting of shareholders for the year ended 31 December 2024 held on 16 April 2025  
approved distribution of a cash dividend of 25 fils per share to the registered shareholders, for the second half of 
the year 2024, after obtaining necessary regulatory approvals. This is in addition to the interim dividend of 10 fils 
distributed earlier in 2024 totaling 35 fils per share for the year 2024 (31 December 2023 – 35 fils per share). 

Interim dividends 

The Board of Directors, in their meeting held on 12 August 2025, declared distribution of 10 fils per share as interim 
dividend in cash. 

Furthermore, the Board of Directors in their meeting held on 28 October 2025 declared distribution of a second 
interim cash dividend of 25 fils per share for the nine months period ended 30 September 2025. This is in addition 
to the first interim dividend of 10 fils per share distributed earlier in 2025.   



 

 

 



 

 







 

 



 

 

 

 



 

 



 

 




