Date: 10 August 2026

Ref: Ot - O\IA2Z.~20
Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait
State of Kuwait

Dear Sirs,

Subject: Outcomes of Zain’s BOD Meeting

As per chapter No. 4 of the “Disclosure & Transparency”
Module of the Capital Markets Authority’s Executive
Bylaws and its law No. 7/2010 and amendments

regarding disclosure of Material Information.

Attached Zain’s Interim Financial Statement form Q2
2026.

With Kuwait Rule Book

requirements issued as per the decision no (1) for year

reference to Boursa
2018 and since Zain has been classified in the “Premier
Market”. The Company is glad to announce a quarterly
Analyst / Investor conference (Live webcast) that will
take place on Tuesday 11/8/2026 at 1:00 PM local time.
All interested parties are welcome to join the call.
Invitation details are available on our IR calendar
for further

through Zain website www.zain.com,

information please feel free to contact the IR
department at |R@zain.com.

Sincerely yours,
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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the

documents mentioned above are provided
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Statement
2025-06-30 2026-06-30
Ia'a"l 38, 41 (abucey oLl (55Lasll) 2,11 Bl
73% 127,327 220,187 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaazlly Aol | (8 lens) Auzes
76% 29 51 o _ b At 7
Basic & Diluted Earnings per Share
Aglasll cilag=gll
39.9% 1,680,543 2,351,407 2 i
Current Assets
Slagaghl Jlaz|
11.0% 5,430,082 6,027,832 wesily
Total Assets
Wgluzll cibgliall
7.4% 1,955,458 1,811,294 R el s
Current Liabilities
) | dlas
11.3% 3,480,101 3,874,378 N piltliftend
Total Liahilities
l.&h ECYOA (PP VAPPONE R ES) IR TEE PES
12.3% 1,243,288 1,395,681 Total Equity attributable to the owners of the
Parent Company
LLa Al Sl e
5.2% 1,081,258 1,137,346 _ el s
Total Operating Revenue
R UL {1 -5 U 1) PR (T D
7.2% 186,232 199,558 : , b liep
Net Operating Profit (Loss)
93.52% N/A gadull JILI ol / 2SI 5Ll
Accumulated Loss/ Paid-Up Share Capital
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i Statement
2025-06-30 2026-06-30

89.6% 74,063 140,404 A A, 401 eabluay poliddl (Blusdl) sl SlLa
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

88.2% 17 32 Haaselly el @l (8)lus) Ay,
Basic & Diluted Earnings per Share

4.8% 541,942 567,968 Al sl e
Total Operating Revenue

6.2% 101,092 107,372 LLa Al (5yleicl)) ! $lLio
Net Operating Profit (Loss)

e Not Applicable for first Quarter

¥l e giany Y @

Zain Group reports exceptional performance, with net profit soaring 73%
for H1"2026 and 90% for Q2'2026, supported by strong operational
performance across key markets, continued growth momentum, and
gains from strategic investments.

H1'2026 revenue grew 5%, driven by solid performance across
operations, mainly Zain Global (+45%), Zain Tech (+24%), Sudan (+13%),
Iraq (+10%) and Jordan (+4%), reflecting continued business resilience
and growth across key markets.

Q2’2026 revenue grew 5%, supported by continued strong performance
across operations, mainly Zain Global (+86%), Zain Tech (+47%), Iraq
(+7%) and Jordan (+4%).

Zain Group's growth verticals continued to scale at pace, recording 36%
growth YoY and generating KD 147 million in revenue during H1'2026.
Growth verticals accounted for 13% of total Group revenue during the
period, reinforcing their increasing contribution to the Group's overall
performance.

Sudan continued with its strong recovery during the period. Network
restoration initiatives in Khartoum and ather key regions, together with
the gradual return of population to these areas, contributed towards a
9% growth in the customer base YoY.

Strategic investments contributed KD 126 million to net profit in H1°2026
and KD 89 million to net profit in Q2'2026, further supporting the
Group's financial performance during the period.

H1’2025 net income was restated upward by KD 6 million (from KD 121
million to KD 127 million), while Q2'2025 net income was restated
upward by KD 1 million {from KD 73 million to KD 74 million), reflecting
the impact of applying I1AS 29 to Group's subsidiaries in Sudan.
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Unqualified Opinion

12,784

1. X Laimia pi gl A1
2. | Qualified Opinion O Jam.;i, 2
3. | Disclaimer of Opinion O Shl elyf pue 3
4. | Adverse Opinion O oSl o, 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is
not considered complete unless it is filled.
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KPMG Al-Qenae & Partners
Al Hamra Tower, 25" Floor
Abdulaziz Al Sagr Street

P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

Indiepenaent auditor's report on review of condensed consolidated
Interim financial information

The Board of Directors
Mobile Telecommunications Company K.S.C.P. and its subsidiaries
State of Kuwait

Introduction

We have reviewed the accompanying 30 June 2026 condensed consolidated interim financial information of Mobile Telecommunications
Company K.S.C.P. (the “Company™) and its subsidiaries (together, the "Group”), which comprises the condensed consolidated interim
statement of financial position as at 30 June 2026, the condensed consolidated interim statement of profit or loss and the condensed
consolidated interim slatement of other comprehensive income for the three month and six month periods then ended, the condensed
consolidated interim statement of changes in equity and the condensed consolidated interim statement of cash flows for the six month
period then ended, and notes to the condensed consolidated interim financial information. Management is responsible for the preparation
and presentation of this condensed consolidated interim financial information in aceordance with IAS 34, Interim Financial Reporting. Our
responsibility is to express a conclusion on this condensed consolidated interim financial information based on our review.

Scope of revieyw

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 June 2026 condensed
consolidated interim financial information is not prepared, in all material respects, in accordance with TAS 34, Interim Financial Reporting.

Emphasis of matter

We draw altention to note 2.4 of the condensed consolidated interim financial information, which describes management’s assessment of
the ongoing impact of the political uncertainty in the Republic of Sudan on the Group’s operations and financial performance, and related
uncertainties. Our conclusion is not modified in respect of this matter.

KPMG Al-Qenac & Partners, a Kuwaili Public Accountant end a member
firm of the KPMG global organizatlon of independent member fimns
affifated with KPMG Intemational Limited, a private English company
limited by guaranlee.



Report on veview of other lepal and regulatory requirements

Furthermore, based on our review, the condensed consolidated interim financial information is in agreement with the books of account of
the Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations of the
provisions of the Companies Law No. 1 of 2016, as amended, and its Executive Regulations, as amended, or of the Company’s
Memeorandum of Incorporation and Articles of Association, as amended, during the six month period ended 30 June 2026 that might have
had a material effect on the business of the Company or on its financial position,

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were any violations of the
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority, and its related regulations, as amended, during
the six month period ended 30 June 2026 that might have had a material effect on the business of the Company or on its financial position.

W
Dr, Rasheed M. Al-Qenae
License No 130

of KPMG Al-Qenae & Partners

Member firm of KPMG International Kuwait: 10 August 2026



Mobile Telecommunications Company K.5.C.P and its subsidiaries
Kuwait

Condensed Consolidated Interim Statement of Financial Position
As at 30 June 2026 (Unaudited)

Unaudited Audited Unaudited

30June 31 December 30 June

2026 2025 2025

(Restated)

ASSETS Note KD ‘000 KD ‘000 KD ‘000
Current assets

Cash and cash equivalents 3 409,936 310,872 217,116

Bank balances held in customers’ account 4 43,474 41,745 19,146

Trade and other receivables 1,156,212 1,168,637 1,111,465

Contract assets 102,548 98,357 92,473

Inventories 57,575 58,034 57,884

Investment securities at FVTPL 212,504 85,058 75,122

1,982,249 1,762,703 1,573,206

Assets classified as held for sale 5 369,158 322,977 107,337

2,351,407 2,085,680 1,680,543

Non-current assets

Contract assets 83,062 84,476 79,722
Investment securities at FVOCI 13,963 12,833 14,340
Investments in associates and joint ventures 6 119,702 120,732 227,060
Other non-current assets 72,095 102,290 126,893
Right of use of assets 204,073 213,470 206,751
Property and equipment 7 1,286,227 1,369,986 1,157,320
Intangible assets and goodwill 8 1,897,303 1,924,772 1,937,453
3,676,425 3,828,559 3,749,539
Total Assets 6,027,832 5,914,239 5,430,082
LIABILITIES AND EQUITY
Current liabilities
Trade and other payables 1,282,861 1,421,910 1,163,513
Contract liabilities 54,723 53,207 56,542
Income tax payables 31,823 27,733 20,940
Bank borrowings 9 307,827 277,157 642,845
Lease liabilities 42,390 40,194 35,518
1,719,624 1,820,201 1,919,358
Liabilities classified as held for sale 5 91,670 80,883 36,100

1,811,294 1,901,084 1,955,458

Non-current liabilities

Bank borrowings 9 1,678,134 1,610,938 1,090,031
Lease liabilities 186,621 213,872 204,323
Contract liabilities 7,444 26,738 6,683
Other non-current liabilities 10 190,885 198,204 223,606
2,063,084 2,049,752 1,524,643
Equity
Attributable to owners of the Company
Share capital 11.1 432,706 432,706 432,706
Share premium 1,261,937 1,261,937 . 1707164
Reserves 11.2 (298,962) {479,948) (896,582)
1,395,681 1,214,695 1,243,288
Non-controlling Interests 757,773 748,708 706,693
Total equity 2,153,454 1,963,403 1,945,981
Total Liabilities and Equity 6,027,832 5,914,239 5,430,082

The accompanying notes are an integral part of this condensed consolidated interim financial information.

This condensed consolidated interim financial information was approved and authorized for Issue by the Board of Directors
on 10 August 2026.

Nour Nael Atffned Al-Jassim Bader Nasser Al Kharafi
Chairperson Vice Chairman & Chief Executive Officer




Moblle Telecommunications Company K.S.C.P and its subsidiaries
Kuwait

Condensed Consolidated Interim Statement of Profit or Loss
For the period ended 30 June 2026 (Unaudited)

Note

Revenue

Cost of sales*

Operating and administrative expenses

Expected credit loss (ECL) on financial assets

Depreciation and amortization

Interest income

Investment income 12
Share of results of associates and joint ventures

Other (expenses) / income

Finance costs 13
Foreign exchange gain / (loss)

Net monetary gain 20
Profit before taxation and Board of Directors’ remuneration
Taxation 14

Board of Directors’ remuneration
Profit for the period

Attributable to:
Owners of the Company
Non-controlling interests

Earnings per share (EPS)
Basic and diluted — Fils 15

Three months ended

Six months ended

30 June 30 June

2026 2025 2026 2025
KD'000 KD'000 KD’000 KD'000
Restated Restated

567,968 541,942 1,137,346 1,081,258
(196,880) (181,766) (396,430) (370,109)
(168,687)  (162,127)  (345,897)  (333,543)
(6,255) (12,110) (17,080) (19,270)
(88,774) (84,847)  (178,381)  {172,104)
3,227 1,741 6,186 3,025
88,720 6,144 126,412 22,229
(7) 18,115 (112) 19,251
(3,907) (1,361) 3,773 (12,568)
(31,226) (31,899) (61,010) (62,814)
146 (1,036) (8,002) (308)
4,494 1,976 6,341 8,818
168,819 94,772 273,146 163,865
(12,668) (10,315) (23,564) (18,163)
(156) (135) (326) (270)
155,995 84,322 249,256 145,432
140,404 74,063 220,187 127,327
15,591 10,259 29,069 18,105
155,995 84,322 249,256 145,432
32 17 51 29

*Cost of sales comprises of access charges, trading cost, dealer commission and regulatory revenue sharing.

The accompanying notes are an integral part of this condensed consolidated interim financial information.



